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OverallRatings Ticker Mgg?éngisrtyar OVERALL | 3.YEAR | 5YEAR | 10-YEAR
DO Q

Victory RS Partners Fund, Y Shares RSPYX Small Value :ft(o*frar*og ::t(gz(og :’:t(:l:;ﬂg O‘::;ég?
Victory Sycamore Small Company Opportunity Fund, I Shares|  VSOIX Small Value :JT;'Z(OE o:ttf*z)% :UT;(;?Z( ‘;J%;g;
Victory Munder Small Cap Growth Fund, Y Shares MYSGX Small Growth ott*o'f*g% otttf*;;S Offgf;& -
USAA® Small Cap Stock Fund, Institutional Shares UISCX Small Blend 03*0713(6‘53 o:ttf*g)% otttf*5*2(5 ouT:f';éO
Victory THBUS Small Opportunities Fund, | Shares THBIX Small Blend 03*0713(6‘53 Ou,t(;,g(% O::g:;z% -
Victory Integrity Mid-Cap Value Fund, Y Shares MYIMX Mid-Cap Value ott*(;f*Sgl O:{;ggl o:t(g;(zlg ottﬁégo
Victory Sycamore Established Value Fund, | Shares VEVIX Mid-Cap Value :J;g;l' gufgégf ZLT:?;E ‘;1%;5’5
USAA Nasdag-100 Index Fund, Institutional Shares UINQX Large Growth ;:(;;1(3*3 &Tgﬁ;\; :ﬁ)ﬁgﬁl :E?g;
USAA 500 Index Fund, Reward Shares USPRX Large Blend :L:O?E;; O:{;Tg& O::)(f*l?gg :mgf;
Victory S&P 500 Index Fund, Y Shares MUXYX Large Blend 053’1(227 oufo*f'l*2(57 ou?(o*f?l(OZ oﬁ»:;??lvg

INTERNATIONAL EQUITY

USAA International Fund, Institutional Shares UIIFX Foreign Large Blend ott*g)?%gl 053?5(91 ou,t(gg% 03*0;237
Victory RS International Fund, Y Shares RSIGX | Foreign Large Blend ott*g)?%gl ot:)f*égl ot’:)f*égl 03*0;237
Victory Trivalent International Small-Cap Fund, Y Shares MYSIX Foreigréli?dall/l\/lid *ozgfgr :}(:{Q zm;’g; tmj:
USAA Sustainable World Fund, Institutional Shares uwex | WorldLarge-Stock | kIR | dokkk | doklok | okkoek
Victory RS Global Fund, Y Shares Reyx | WorldLarge-Stock | ook | Ak dkok | ko | Aokkek
USAA Capital Growth Fund, Institutional Shares uicex | WerldLarge Stock | Aokkack | dokkok | koo | Xk x
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Morningstar Ratings based on risk-adjusted returns

. . Morningstar
OverallRatings Ticker
g Category Overall 3-Year 5-Year 10-Year
A p » 0
Victory High Income Municipal Bond Fund, Y Shares RHMYX High Yield Muni oﬁt*cr)f*lg5 o*u"rjfﬁ?%% o*u'tt)f*i;% ou*t';?'oél
USAA Tax Exempt Intermediate-Term Fund, Institutional UITIX IMuni National Int okkk Jokdkok Yok ok okkok
Shares uniiNationatIntermy o 1t of 263 | outof 263 | outof229 | outof 169
USAA Tax Exempt Long-Term Fund, Institutional Shares ULTIX Muni National Long oﬁt*cr)f*(lZS o*u"[*(gfﬁ:% o*u'tt)f*i;% (:Jt*OT9*9
Victory Tax-Exempt Fund, Y Shares RSTYX | MuniNational Long oﬁt*cr)f*(lZS :u*t(;ﬁg :u*t(;?gg oﬁzf*99
USAA Tax Exempt Short-Term Fund, Institutional Shares USTIX | Muni National Short Om*oééé ou*t(c:;OS ottt)f*l;; o*u't*(;f*igél
N - Muni Single State | Yokdokd | dokokok 2.0.0.0. GHIER ¢ ¢ ¢ ¢ ¢
USAA Virginia Bond Fund, Institutional Shares UVAIX Interm out of148 | outof148 | out of 138 out of 121
FIXED INCOME
Victory Floating Rate Fund, Y Shares RSFYX Bank Loan :UT(;:ZE :u*t(c:;;z :u*t(;;Og ng
Victory High Yield Fund, Y Shares RSYYX High Yield Bond :?t(g;(;o' :u*t(c:g%g :u*t(;;%g :'u%?gg
. Intermediate Core- | Yedokok 0 .0.0.0.¢ Yok ok odeokok
USAA Income Fund, Institutional Shares UIINX Plus Bond out of 571 outof571 | outof498 | out of 357
. . Intermediate Core- | Yodkdokk | dedodkdkok | dokdokk | dokokokok
USAA Intermediate-Term Bond Fund, Institutional Shares UIITX Plus Bond out of 571 outof571 | out of498 | out of 357
. . Intermediate Core- | Yedokok Jokdok | dokkokok | dokokok
Victory Strategic Income Fund, Y Shares RSRYX Plus Bond out of 571 outof571 | out of498 | out of 357
. . Intermediate 2.2.8.0.¢ Yok ok Yok ok Yok ok
USAA Government Securities Fund, Institutional Shares UIGSX Government outof 223 | outof223 | outof205 | outof 175
Victory INCORE Fund for Income, | Shares VFFIX Short Government ;]t*;f(% O:g*o?;g O:;:f*775 *o:::fg
_— Yokkok Yokdkok 2.0.8.0.9 ok ok
USAA Short-Term Bond Fund, Institutional Shares UISBX Short-Term Bond out of550 | outof550 | out of485 | outof 318
USAA Ultra Short-TermBond Fund, Institutional Shares UUSIX Ultrashort Bond ot:;;?é :J;;lg o*u'ttfﬁ;(S :Jt*;ég

MULTI-ASSET & ALTERNATIVES

USAA Cornerstone Conservative Fund, Fund Shares USCCX Alloggzi/ooréaﬁ‘;/o o ott*;)?(l;S ott*(()f*i;(S o*u'tt)fﬁé —
USAA Growth and Tax Strategy Fund, Institutional Shares UGTIX Alloggt;/(zrgc-jg? to :3(54*85 3?34*8?)' :u*t(:fj(;; :u%;;g
Victory Market Neutral Income Fund, | Shares CBHIX Equ,i;(é/ul\t/llgll'ket *o:;:}g; :J?:;;é *(;:;*0?3(7* —
Victory Strategic Allocation Fund, | Shares VBFIX World Allocation ::{;ZS ott*(()f*:& o*u"ct)fggl :u%;g

FORFINANCIAL PROFESSIONAL USE ONLY/NOT FOR USE WITH THE GENERAL PUBLIC

/

VictoryCapital

20211012-1872642



OveraII Ra tl ngs Ticker Mg;?; rég;;ar Morningstar Ratings based on risk-adjusted returns
Overall 3-Year 5-Year 10-Year

VictoryShares US EQ Income Enhanced Volatility Wtd ETF CDC Large Value :L?C:EL ;Jf;ﬁa 5?;??&;2 —
VictoryShares US Small Cap Volatility Wtd ETF CSA Small Blend ott*c;:ég3 o:?(;ftsg3 o:?(;f*;% —
VictoryShares US Small Cap High Div Volatility Wtd ETF CSB Small Value :JTO*fﬁl*Og :UT;Z(OE :utot";%z —
VictoryShares US Discovery Enhanced Volatility Wtd ETF CSF Small Blend ott*c;:géé o:?(;ftsg3 o:?(;f*;% —
VictoryShares USAA Core Intermediate-Term Bond ETF uITB Interméginaée Core :u‘?:f";g :UT;;(% — —
VictoryShares USAA Core Short-Term Bond ETF USTB Short-Term Bond o‘:t*ofggo o:?(;fggo — —
VictoryShares US Multi-Factor Minimum Volatility ETF VSMV Large Value o‘;*o'f*l'ljél O:[;*ﬂil — —
Past performance does not guarantee future not warranted to be accurate, complete, or timely. Neither

results. The performance data quoted represents
past performance and current returns may be lower
or higher. The investment return and principal value
will fluctuate so that an investor's shares, when
redeemed, may be worth more or less than the
original cost. To obtain performance current to the
most recent month-end visit www.vem. com. ETF
shares are bought and sold at market price (not
NAV) and are not individually redeemed from the
Fund. The market price used to calculate the
Closing Market Price is the last trade as of the time
that the Fund’s NAV is calculated. If you trade your
shares at another time, your return may differ.
Carefully consider a fund’s investment objectives,
risks, charges and expenses before investing. To
obtain a prospectus or summary prospectus
containing this and other important information,
visit www.vem.com/prospectus. Read it carefully
before investing.

Victory Capital means Victory Capital Management Inc., the
investment adviser of the Victory Capital mutual funds, USAA
Mutual Funds, VictoryShares ETFs, and VictoryShares USAA ETFs.
Victory Capital mutual funds and USAA Mutual Funds are
distributed by Victory Capital Services, Inc. (VCS), an affiliate of
Victory Capital. VictoryShares ETFs and VictoryShares USAA ETFs
are distributed by Foreside Fund Services, LLC (Foreside). VCS and
Foreside are members of FINRA. VCS and Victory Capital are not
affiliated with Foreside. USAA is not affiliated with Foreside, Victory
Capital, or VCS. USAA and the USAA logos are registered
trademarks and the USAA Mutual Funds and USAA Investments
logos are trademarks of United Services Automobile Association and
are being used by Victory Capital and its affiliates under license.
©2021 Morningstar, Inc. All rights reserved. The information
contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is

FORFINANCIAL PROFESSIONAL USE ONLY/NOT FOR USE WITH THE GENERAL PUBLIC

Morningstar nor its content providers are responsible for any
damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

The Morningstar Rating™ for funds, or “star rating,” is calculated for
managed products (including mutual funds, variable annuity and
variable life subaccounts, exchange-traded funds, closed- end
funds, and separate accounts) with at least a three-year history.
Exchange-traded funds and open-ended mutual funds are
considered a single population for comparative purposes. It is
calculated based on a Morningstar Risk-Adjusted Return measure
that accounts for variation in a managed product's monthly excess
performance, placing more emphasis on downward variations and
rewarding consistent performance. The Morningstar Rating does not
include any adjustment for sales loads. The top 10% of products in
each product category receive 5 stars, the next 22.5% receive 4
stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars,
and the bottom 10% receive 1 star. The Overall Morningstar Rating
for a managed product is derived from a weighted average of the
performance figures associated with its three-, five-, and 10-year (if
applicable) Morningstar Rating metrics. The weights are: 100%
three-year rating for 36-59 months of total returns, 60% five-year
rating/40% three-year rating for 60-119 months of total returns,
and 50% 10-year rating/30% five-year rating/20% three-year rating
for 120 or more months of total returns. While the 10-year overall
star rating formula seems to give the most weight to the 10-year
period, the most recent three-year period actually has the greatest
impact because it is included in all three rating periods. Morningstar
Rating is for the Victory Capital Management | or Y share class and
the USAA Mutual Funds institutional or fund share class only; other
classes may have different performance characteristics.
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